
https://www.lead4pass.com/3I0-012.html
2023 Latest lead4pass 3I0-012 PDF and VCE dumps Download

 

 

 

3I0-012Q&As

ACI Dealing Certificate

Pass home 3I0-012 Exam with 100% Guarantee

Free Download Real Questions & Answers PDF and VCE file from:

https://www.lead4pass.com/3I0-012.html

100% Passing Guarantee
100% Money Back Assurance

Following Questions and Answers are all new published by home
Official Exam Center

 

 

3I0-012 PDF Dumps | 3I0-012 Exam Questions | 3I0-012 Braindumps                                1 / 7

https://www.lead4pass.com/3I0-012.html
https://www.lead4pass.com/3I0-012.html
https://www.lead4pass.com/3I0-012.html


https://www.lead4pass.com/3I0-012.html
2023 Latest lead4pass 3I0-012 PDF and VCE dumps Download

QUESTION 1

Which of the following currencies is quoted on an ACT/365 basis for the calculation of interest on interbank deposits in
London? 

A. EUR 

B. JPY 

C. HKD 

D. AUD 

Correct Answer: C 

 

QUESTION 2

The use of mobile phones from within the dealing room for transacting business: 

A. Is not considered good practice. 

B. Is accepted in case of direct deal input into the bank\\'s system. 

C. Is accepted for senior dealers. 

D. Is accepted for hedging transactions. 

Correct Answer: A 

 

QUESTION 3

The Model Code strongly recommends that intra-day oral deal checks should: A. Be conducted out at the end of the
morning and afternoon trading sessions. 

B. Be only be conducted after the close of business. 

C. Be mutually agreed between the bank and the broker or counterparty. 

D. Be the responsibility of the broker. 

Correct Answer: C 

 

QUESTION 4

When may a broker assume a deal is closed? 

A. When one of the principals confirms the deal 

B. When the principals give a written undertaking for all deals done at the end of the day 
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C. When acknowledgement is received from the principals that the deal is done 

D. When both back offices acknowledge the deal 

Correct Answer: C 

 

QUESTION 5

What is the value date of a 6-month outright forward FX transaction dealt today, if todays spot date is Monday, 30th
June? Assume there are no bank holidays. 

A. 27th December 

B. 30th December 

C. 31stDecember 

D. 1st January 

Correct Answer: C 

 

QUESTION 6

A customer would hedge a currency exposure with a forward FX time option if: 

A. he is unsure about the presence of a currency risk 

B. the amount of the currency risk is not precisely known in advance 

C. his currency risk might change over time 

D. the precise maturity of the currency risk is not known 

Correct Answer: D 

 

QUESTION 7

Which of the following is a Eurocurrency deposit? 

A. A 3-month deposit of USD 10,000,000.00 offered by a US bank in New York 

B. A 3-month deposit of USD 10,000,000.00 offered by the US branch of a UK bank in New York 

C. A 3-month deposit of USD 10,000,000.00 offered by a US bank in London 

D. A 3-month deposit of GBP 10,000,000.00 offered by the UK branch of a US bank in London 

Correct Answer: C 
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QUESTION 8

The 180-day CAD/CHF rate is bid 62 and the 90-day CAD/CHF rate is bid 29. What is the bid rate for 120 days,
assuming straight-line interpolation? 

A. 33 

B. 42 

C. 27 

D. 40 

Correct Answer: D 

 

QUESTION 9

The forward points are calculated using: 

A. The level of interest rates in the base currency 

B. The level of interest rates in the quoted currency 

C. The interest rates in the two currencies 

D. Your expectations of the future spot rate 

Correct Answer: C 

 

QUESTION 10

A bank that has quoted a firm price is obliged to deal: A. At that price. 

B. At that price in a marketable amount. 

C. At that price in a marketable amount with an acceptable name. 

D. At that price in a marketable amount with an acceptable name and provided the market price has not moved
excessively. 

Correct Answer: C 

 

QUESTION 11

Which of the following are specifically quoted in terms of a yield-to-maturity? 

A. US Treasury bill 

B. CD 

C. Interbank deposit 
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D. USCP 

Correct Answer: B 

 

QUESTION 12

With regard to operational risk awareness, which of the following best practices is incorrect? 

A. A report describing operational risks, the most significant incidents and corrective plans of action should be
established on a quarterly basis. 

B. It is good practice to collect and analyze incidents and near-misses so as to set up preventive action plans for the
future. 

C. Every time a report describing operational risks is produced, it should be provided to senior management. 

D. Whenever possible action plans should be put in place that mitigate operational risks that have been identified. 

Correct Answer: A 

 

QUESTION 13

Which of the following cannot produce a capital gain? 

A. Treasury bill 

B. CD 

C. ECP 

D. Classic repo 

Correct Answer: D 

 

QUESTION 14

If 6-month EUR/AUD is quoted at 29/32, which of the following statements is correct? 

A. EUR rates are higher than AUD rates in the 6-month 

B. AUD rates are higher than EUR rates in the 6-month 

C. There is a positive EUR yield curie 

D. There is not enough information to decide 

Correct Answer: B 

 

QUESTION 15
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Which of the following statements about requirements for limit setting is correct? 

A. In the case of trading transactions, counterparty limits are to be set by the front office and issuer limits are to be set
by the back office 

B. In the case of trading transactions, counterparty and issuer limits are to be set by the credit committee 

C. In the case of trading transactions, counterparty limits are to be set by a front office vote and market risk limits are to
be set by the back office 

D. In the case of trading transactions, counterparty limits and issuer limits are to be set by the front office 

Correct Answer: B 
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