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QUESTION 1

Which of the following principles of corporate governance pertains to the duty of the organization to act in the best
interest of society?

A. Responsibility
B. Fairness

C. Transparency
D. Accountability

Correct Answer: B

QUESTION 2
The internal auditor s fraud-related responsibilities include which of the following?

A. Evaluating whether management is actively retaining responsibility for oversight of the fraud risk management
program

B. Attesting that the organization s financial statements are free of material misstatements caused by fraud
C. Reporting to regulators regarding the entity\\'s vulnerability to fraud
D. Overseeing managements actions to manage fraud risks

Correct Answer: C

QUESTION 3

Blue, a Certified Fraud Examiner (CFE). had an ethical dilemma regarding the contract governing one of his
professional engagements. Which of the following sources of guidance would be considered the lowest level of
reference to help Blue in determining the most ethical course of action?

A. Contract law

B. The handling of similar situations by individuals he respects

C. Moral philosophical principles

D. The ACFE Code of Professional Ethics

Correct Answer: B

QUESTION 4

Criminologist Charles McCaghy has slated that profit pressure is the single most compelling factor behind deviance by
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organizations
A. True
B. False

Correct Answer: A

QUESTION 5

Which of the following is one of the components of the Committee of Sponsoring Organizations of the Treactway
Commission\\'s (COSO) Enterprise Risk Management--Integrating with Strategy and Performance?

A. Event avoidance

B. Compliance

C. Risk tolerance

D. Review and revision

Correct Answer: C
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