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QUESTION 1

You have successfully processed the expense reports for reimbursement and have transferred the information to
Payables. What is the next step before you can pay them? 

A. Transfer the data to General Ledger. 

B. Validate the invoice in Payables. 

C. Create a payment process request in Payments. 

D. Create Accounting for the invoice in Payables. 

Correct Answer: B 

 

QUESTION 2

Which three are valid reasons why you cannot close your Payables period? (Choose three.) 

A. Bills payable requiring maturity 

B. Unaccounted invoices and payments 

C. Suppliers on payment holds 

D. Unapplied prepayments 

E. Incomplete payment files 

Correct Answer: CDE 

 

QUESTION 3

You created a payment and before it is cashed by the supplier you mistakenly submitted a request to stop payment.
Later you canceled the request to stop payment. What is the resulting payment status? 

A. Voided 

B. Negotiable 

C. Stop initiated 

D. Available 

E. Canceled 

F. Cleared 

Correct Answer: B 
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QUESTION 4

During your business trip to the UK, you took a taxi ride and paid for it by using your personal Visa credit 

card. While entering your expenses, you get a warning that a different conversion rate was applied to the 

taxi expense by Visa that the one used by your company. 

How do you handle this situation? 

A. Do not enter the taxi expense and call your Finance Department so that they can make changes in the conversion
rate settings and you do not violate the allowable limit. 

B. Call Visa to address the issue and tell them to make adjustments to their conversion rate. Then, wait to get a revised
statement. 

C. Overwrite the conversion rate with the one Visa provided and enter a justification that Visa used a different
conversion rate. 

D. Use the corporate-defined conversion rate even if it means you will not be reimbursed fully. 

Correct Answer: A 

 

QUESTION 5

You need to route invoices to three different approvers at the same time, and only one approver needs to 

approve the invoice. 

Which approval ruleset should you use? 

A. SingleTypeParticipantInParallelModeRuleSet 

B. FyiTypeParticipantInParallelModeRuleSet 

C. InvoiceApprovalRuleSet 

D. ParallelTypeParticipantInParallelModeRuleSet 

Correct Answer: D 

Reference: https://www.google.com/url?
sa=tandrct=jandq=andesrc=sandsource=webandcd=1andved=2ahUKEwj2_d2jyOflAhUC1BoKHXo5AD0QFjAAegQIAB
ACandurl=https%3A%2F%2Fcloudcustomerconnect.oracle.com%2Ffiles%2F6f161e9c27%
2FConfiguring_Invoice_Approval_Workflow-R12.pdfandusg=AOvVaw1duCYwjBkyX8s-vP-5_0VQ 

 

QUESTION 6

What is the recommendation when setting up Reconciliation Rule Sets? 

A. One to One rules should be sequenced below rules of other types. 

B. Many to Many rules should always be used last in the sequence. 
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C. One to One rules should be sequenced above rules of other types. 

D. Many to Many rules should always be used first in the sequence. 

Correct Answer: C 

Reference: https://docs.oracle.com/en/cloud/saas/financials/18b/fairp/define-cash-management-andbanking-
configuration.html#FAIRP237686 

 

QUESTION 7

In what order should the import process be run when importing suppliers? 

A. Supplier, Supplier Site Contacts, Supplier Site, Supplier Site Assignment 

B. Supplier, Supplier Address, Supplier Site, Supplier Site Assignments 

C. Supplier, Supplier Site Assignment, Supplier Site, Supplier Contacts 

D. any order 

Correct Answer: B 

 

QUESTION 8

An installment for $1,000 USD is due for payment on January 10, 2019. The installment has two discounts: the first
discount date is December 5, 2018 for $150 USD and the second discount date is December 20, 2018 for $50 USD.
The Pay Date Basis on the supplier site is Discount. 

You submit a Payment Process Request with the following criteria: Payment Date = December 5, 2018 Pay Through
Date = December 25, 2018 Date Basis = Pay Date Always Take Discount option is enabled 

What will be the resulting status of the installment and discount? 

A. The installment is selected and a discount of $50 USD (the second discount) is applied. 

B. The installment is selected and a discount of $200 USD ($150 + $50) is applied. 

C. The installment is selected and a discount of $150 USD is applied because the Always Take Discount option was
enabled. 

D. The installment is selected but no discount is applied because the payment date is after the discount dates. 

E. The installment is not selected because the first discount date is before the Pay Through Date. 

Correct Answer: C 

 

 

QUESTION 9
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How will system evaluate the tolerances for expense reports? 

A. System will calculate error tolerance as (|Policy Rate * (1+Error Tolerance/100)|) currency precision. 

B. System will calculate warning tolerance as Policy Rate * (1+Warning Tolerance/100)*currency precision. 

C. System will calculate error tolerance as Policy Rate * (1+Warning Tolerance+ Error Tolerance/100) 

D. System will calculate warning tolerance as Policy Rate * (1+Warning Tolerance/100) 

E. System will use absolute amount tolerance setup to do validations. 

Correct Answer: C 

 

QUESTION 10

Which three reports are generated by the export setup data process? (Choose three.) 

A. Exported Business Object Report 

B. Process Results Report 

C. Process Results Summary Report 

D. Process Results Detail Listing Report 

E. Setup Data Report 

Correct Answer: BCE 

Reference: https://docs.oracle.com/applications/farel12/commonops_gs/OAFSM/
OAFSM1166430.htm#OAFSM1166430 

 

QUESTION 11

You have two business units: Vision Operations and Vision Services. How can you enable expense auditors to audit
expense reports for specific business units? 

A. Assign the Expense Auditor as the owner of each business unit on the Manage Business Unit Set Assignments
page. 

B. Assign the Expense Auditor job role to each auditor and associate the business unit to the role by using the Manage
Data Access for Users page. 

C. Assign the Expense Auditor job role to each auditor and use segment value security rules to secure access to the
business units. 

D. Assign the Expense Auditor job role to each auditor and use a data access set to associate the business unit to the
role. 

Correct Answer: B 
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QUESTION 12

You entered an invoice of 12,000 and paid it for Office Suppliers. The payment was never received by the supplier, and
you decide to return the entire order. What should you do? 

A. Cancel the invoice, which debits the liability and credits the expense. 

B. Issue a credit memo, which will debit the liability and credit the expense. 

C. Void the payment, which debits cash and credits the liability, and then issue a credit memo, which debits the liability
and credits the expense. 

D. Void the payment, which debits cash and credits the liability, and then cancel the invoice, which debits the liability
and credits the expense. 

Correct Answer: D 

 

QUESTION 13

You are using both Procurement and Financials. You want the system to automatically accrue uninvoiced receipts.
Select two true statements. (Choose two.) 

A. For period end accruals, accounting is created at material receipt or at delivery to a final destination. 

B. For period end accruals, the invoice accounting debits the expense account and credits the liability account. 

C. For perpetual accruals, the invoice accounting debits the accrual account and credits the liability account. 

D. For period end accruals, the invoice accounting for inventory items debits receipt inventory and credits the uninvoiced
receipts. 

Correct Answer: BC 

 

QUESTION 14

What is the difference between subject areas that append the word "Real Time" and those that do not? 

A. The "Real Time" subject areas are based on real-time transactions and those that are not, are based on historical
data. 

B. The "Real Time" subject areas are based on real-time transactions in the applications, and those that are not, are
based on data stored in the Oracle Business Intelligence Applications data warehouse. 

C. There is no difference. 

D. The "Real Time" subject areas are based on subledger transactions and the ones that are not are based on general
ledger balances. 

Correct Answer: B 

 

QUESTION 15
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Which job role has full access to perform all Functional Setup Manager related activities? 

A. Application System Administrator 

B. Any Functional User 

C. Functional Setup Manager Superuser 

D. IT Security Manager 

E. Application Implementation Consultant 

Correct Answer: E 

Reference: https://docs.oracle.com/en/cloud/saas/applications-common/18c/oafsm/using-functional-setupmanager.pdf 
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