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QUESTION 1

Which three events would cause accounting to be generated when the payables accounting process is run? (Choose
three.) 

A. Paying an invoice 

B. Validating an invoice 

C. Entering an purchase order 

D. Clearing a payment with Cash Management 

E. Delivering goods to a final destination when accruing receipts at period end 

Correct Answer: ABD 

 

QUESTION 2

John has created two ledgers: one primary and one secondary. The primary ledger stores transactional data and the
secondary ledger stores only adjustments. The secondary ledger shares the same chart of accounts, accounting
calendar or period-type combination, and currency as the associated primary ledger. John wants to obtain a complete
accounting representation that includes both transactional data and adjustments while running reports. Identify the best
option. 

A. Merge the primary ledger and the secondary ledger, and run reports. 

B. Transfer adjustment data from the secondary ledger to the primary ledger while running reports. 

C. Transfer transactional data from the primary ledger to the secondary ledger while running reports. 

D. Use ledger sets to combine the adjustments-only secondary ledger with the primary ledger when running reports. 

Correct Answer: D 

 

QUESTION 3

You are implementing Oracle General Ledger at ABC Enterprises. ABC Enterprises is a legal entity and must perform
corporate and statutory reporting. It operates in a country that requires companies to have two complete ledgers: one for
statutory reporting and another for corporate reporting. Identify the best option for primary and secondary ledgers. 

A. Use the primary ledger to satisfy corporate reporting requirements, and then use a secondary ledger to satisfy
statutory reporting requirements. 

B. Use the primary ledger to satisfy statutory reporting requirements, and then use a secondary ledger to satisfy
corporate reporting requirements. 

C. Use the primary ledger to satisfy corporate reporting requirements, and then use an adjustment-only secondary
ledger to satisfy statutory reporting requirements. 

D. Use the primary ledger to satisfy statutory reporting requirements, and then use an adjustment- only secondary
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ledger to satisfy corporate reporting requirements. 

Correct Answer: A 

 

QUESTION 4

Identify three statements that are correct for the multi-currency functionality of Oracle General Ledger. (Choose three.) 

A. Enter transactions and reports in any currency. 

B. Enter exchange rates online and automatically. 

C. Translate only actual but not budgeted balances. 

D. Translate only budgeted but not actual balances. 

E. Use daily, period end, average, and historical rates. 

Correct Answer: ABE 

 

QUESTION 5

Tax Content Services store and maintain the master and reference data that are needed to support the other
components in E-Business Tax. You use the E-Business Tax application to model details about the tax setup for all your
company tax requirements. Identify the two that are NOT a subcomponent of Tax Content Services. (Choose two.) 

A. tax jurisdictions 

B. tax condition sets 

C. basic tax configuration 

D. determining factor sets 

E. country default controls 

F. exemptions and exceptions 

Correct Answer: BD 

 

QUESTION 6

You are on a phased-approach implementation. Payables and Purchasing are being implemented in Phase One, and
Assets in Phase Two. Identify three choices in the process for the best way to discuss supplier naming conventions and
supplier site naming conventions. (Choose three.) 

A. Agree upon naming conventions. 

B. Gather only the Payables and Purchasing personnel. 

C. Document conventions and obtain the sign-off by authorized approvers later. 
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D. Document conventions and obtain the sign-off by authorized approvers immediately. 

E. Gather all interested parties for requirements-including Assets, Payables and Purchasing. 

Correct Answer: ADE 

 

QUESTION 7

Scott, the CFO at ABC Company in the USA, wants to present the annual income statement to the board of directors of
the company. ABC Company engages in many exports and import activities and follows the policy to revalue all its
transactions in foreign currency with the current market rates. Scott requests George, the head accountant of the
company, to revalue all foreign currency transactions done during the year. Select two prerequisites that George must
comply with to ensure that the revaluation is done as desired. (Choose two.) 

A. Define accounts for realized gains and realized losses. 

B. Define accounts for unrealized gains and unrealized losses. 

C. Define the weights for each currency used for doing transactions. 

D. Define a batch under which the revaluation journals would be stored. 

E. Define a revaluation rate for each currency for each period or date for which the revaluation must be run. 

Correct Answer: BE 

 

QUESTION 8

A client is implementing ACH and has a business requirement that all invoices go through an approval process flow.
Identify three features of the Invoice Approval Workflow that would meet their requirement. (Choose three.) 

A. allows automatic resubmission of an invoice if rejection occurs 

B. has predefined criteria to identify which invoices require approval 

C. allows approval routing management from one central responsibility 

D. provides automatic routing of invoices upon approval to another designated approver 

E. allows for corrections to invoices to be made while still in the approval routing process 

F. provides time limits as to how long an invoice can remain unapproved before being automatically rerouted to the next
approver 

Correct Answer: BDF 

 

QUESTION 9

You have received an invoice that requires an immediate payment. The next scheduled check run is not until the end of
the week. Which two methods may you use to create the payment? (Choose two.) 
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A. Enter the invoice in the Invoice Workbench, and validate the invoice. Open the Payment Workbench and create a
quick payment. 

B. Enter the invoice in the Invoice Workbench, and validate the invoice. Open the Payment Workbench and create a
manual payment. 

C. Enter the invoice in the Invoice Workbench, validate the invoice, and select pay in full. This accesses the Payment
Workbench and create a quick payment. 

D. Enter the invoice in the Invoice Workbench, validate the invoice, and select pay in full. This accesses the Payment
Workbench and creates a manual payment. 

Correct Answer: AC 

 

QUESTION 10

Select the income tax report that is NOT available in the Payables module. 

A. Withholding Tax by Invoice 

B. Withholding Tax by Supplier 

C. Withholding Tax by Payment 

D. Withholding Tax by Supplier Site 

Correct Answer: D 

 

QUESTION 11

ABC Company in India imports baking equipment from XYZ Company in the USA. There is an outstanding invoice of
$1,000,000 to be paid in two months. The USD-to-INR rate when the transaction was done was 

47.5. Now the USD-to-INR rate has changed from 47.5 to 40.5. Jack, who is a treasury analyst at ABC Company,
reviews the transactions and comes to a conclusion. Select two correct conclusions arrived upon by Jack. (Choose
two.) 

A. XYZ Company is not impacted at all by this rate change. 

B. XYZ Company has a positive impact by this rate change. 

C. ABC Company is not impacted at all by this rate change. 

D. ABC Company has a positive impact by this rate change. 

Correct Answer: AD 

 

QUESTION 12

Your company accrues expense items at period end. Identify the report that must be generated before you run your
receipts\\' accrual period-end process. 
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A. Accrual Write-Off 

B. Uninvoiced Receipts 

C. Mass Additions Create 

D. Accounts Payable Trial Balance 

Correct Answer: B 

 

QUESTION 13

ABC Enterprises has operations in the UK, France, the US (West), and the US (East). The US (West) has budgetary
control enabled and the US (East) requires approvals for journals. All operations share the same chart of accounts,
accounting calendar, and subledger accounting method. The US (West) and the US (East) operate on the USD
currency. The UK\\'s currency is GBP, whereas France operates on the EUR currency. Identify the least number of legal
entities and accounting setups to be created. 

A. 1 legal entity and 4 accounting setups 

B. 4 legal entities and 1 accounting setup 

C. 3 legal entities and 3 accounting setups 

D. 4 legal entities and 4 accounting setups 

Correct Answer: D 

 

QUESTION 14

Which two statements are true regarding the Payables Options region in the Bank Account Window? (Choose two.) 

A. You can Enter the Payables options information for supplier bank accounts 

B. The maximum Payment field controls the largest payment amount that you allow in a payment batch 

C. The maximum payment filed controls the largest currency outlay that you allow for a payment batch for this bank
account 

D. The Minimum Payment field controls whether you would allow zero amount payments from this bank account 

E. If the bank account is a foreign currency or multiple currency account, realized gain and realized loss accounts would
be displayed by default in the Payables options window 

Correct Answer: BE 

 

QUESTION 15

Identify three benefits of using the Journals Import: Group By Effective Date profile option. (Choose three.) 

A. facilitates consolidation 
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B. makes daily updates to daily business intelligence 

C. facilitates more transparent exchange rate conversions 

D. accounts for business transactions by effective date or by accounting date 

E. facilitates financial auditing and compliance with the new Sabanes-Oxley Act 

Correct Answer: BDE 
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