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QUESTION 1

You decide that department managers must submit budget plans to you each quarter. 

You need to use the budget planning template wizard to generate a budget planning template that each department
submit to you. 

What are three prerequisites for creating a template for budget plan worksheets? Each correct answer presents part of
the solution. 

A. Create a budget plan and review its information by using a worksheet template. 

B. Decide which matrix fields to creat. 

C. Select the worksheet template to use for the budget planning process. 

D. Decide which fields to use for the header. E Decide which columns to include on the worksheet. 

Correct Answer: ABD 

 

QUESTION 2

You are an accounts receivable manager. 

You need to categorize the customer payment journal lines as deposits for reporting purposes on the bank statement. 

What should this manager create and define on the journal lines to categorize them as deposits? 

A. default descriptions 

B. reason code 

C. payment reference 

D. bank transaction type 

Correct Answer: B 

 

QUESTION 3

You are the accounts receivable manager at you company. The company receives an advance of 10,000 USD against a
sales order from the customer. The tax authorities require the company to re-port the sales tax on the advance amount, 

even though the sales have not been made. 

You need to ensure that this requirement is fulfilled. 

What should you do? 

A. Report sales tax on prepayment against a prepayment voucher. 
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B. Report sales tax exemption against a prepayment voucher. 

C. Report withholding sales tax against a prepayment voucher. 

D. Report conditional sales tax against a prepayment voucher. 

Correct Answer: C 

 

QUESTION 4

An accountant needs to define which main accounts and financial dimensions can t>e used together when entering
journals and transactions. 

The accountant sets up the chart of accounts and creates the financial dimensions. 

What are two possible actions the accountant can perform next to achieve the goal? Each correct answer presents a
complete solution. 

A. Configure Account Structure. 

B. Create Derived Financial Hierarchies. 

C. Set up Advanced Rules. 

D. Set up Financial Dimension Sets. 

Correct Answer: BD 

 

QUESTION 5

You are an accounts receivable manager. 

Your company instituted a two-level collection letter plan for a customer. The result was not as effective as your
company had anticipated. Now you need to institute a plan that charges the overdue customer with a high-interest
premium on 

the amount due. 

What should you do? 

A. Set up a customer accounts statement. 

B. Set up interest adjustments. 

C. Set up a collection letter note 

D. Set up interest codes. 

Correct Answer: B 

 

QUESTION 6
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Your company needs to reuse a check number in case a check was printed incorrectly or the check stock was not used.
You need to allow reuse of the check number. Where do you define this action? 

A. in the Vendors area of the Accounts payable parameters setup form 

B. in the Customers area of Accounts receivable parameters setup form 

C. in the Cash and bank management parameters form of the Cash and bank management parameters setup form 

D. in the Posting area of the General ledger parameters setup form 

Correct Answer: A 

 

QUESTION 7

You are creating a project budget for the year and are working on the different types of projects to base the project on.
Project budgets allow projections based only on which three criteria? Each correct answer presents a complete
solution. 

A. Group 

B. Amount 

C. Activity 

D. Category 

E. Estimate 

Correct Answer: CD 

 

QUESTION 8

You are an account manager. At the end of each month when you close an account, you are required to make the same
entry with the same account numbers and currency amounts. You want to make the process quicker so that each
month, you process the journal and post it with the appropriate ac-counting date. What should you create? 

A. Voucher template 

B. Ledger accruals 

C. Periodic journal 

D. Ledger allocation rules 

Correct Answer: D 

 

QUESTION 9

In Microsoft Dynamics AX Financial, which fixed asset transaction can you process in the Free text invoice form? 
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A. Acquisition 

B. Acquisition adjustment 

C. Disposal sale 

D. Disposal scrap 

Correct Answer: C 

 

QUESTION 10

You are an account payable clerk. 

When creating purchase order invoices, your company has a policy that you must match the purchase order, product
receipt quantities, and amounts to the vendor invoice. 

In the Accounts Payable Parameters, which line-matching policy should you choose? 

A. two-way matching 

B. charges matching 

C. not required 

D. three-way matching 

Correct Answer: C 

 

QUESTION 11

You need to create a new fixed asset and assign a depreciation profile. 

You want this fixed asset to be depreciated by the same percentage in each depreciation period. 

Which depreciation method should be set in the depreciation profile? 

A. factor 

B. manual 

C. reducing balance 

D. straight line service life 

Correct Answer: D 

 

QUESTION 12

You are the accounts payable manager in a European subsidiary of your company. 
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Your company purchases goods from a vendor that is not located in Europe. The vendor did not charge sales tax on the
invoice but the customs office sends an invoice because the goods crossed the border and the company declared them 

at customs. 

What should you do? 

A. Report sales tax on the imported goods. 

B. Report withholding sales tax on the imported goods. 

C. Report conditional sales tax on the imported goods 

D. Report sales tax exemption on the imported goods. 

Correct Answer: A 
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