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QUESTION 1

Which configuration makes it possible for User4 to make a purchase? 

A. Budget model configuration is configured to allow certain purchases to exceed budget. 

B. Budget is posted at the dimension level. Budget control is managed at main account level. 

C. Budget funds available are configured to allow dimension budget overrides. 

D. Budget is posted at the main account level. Budget control is managed at the department level. 

Correct Answer: B 

 

 

QUESTION 2

DRAG DROP 

You manage customer credit and collections in a Dynamics 365 Finance implementation. 

At the beginning of each month, you must send collection letters to customers whose payments are overdue. 

You need to configure the collection letter functionality. 

Which four actions should you perform in sequence 

To answer, move the appropriate actions from the list of actions to the answer area and arrange them in the correct
order. 

Select and Place: 
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Correct Answer: 
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Step 1: Define the collection letter sequence. 

Set up a collection letter sequence on the posting profile 

Step 2: Link the collection letter sequence to a customer profile. 

Step 3: Post the collection letter. 

See step 9 below. 

Print collection letters 

1.

 Go to navigation pane > Modules > Credit and collections > Collection letter > Review and process collection letters. 

2.
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 In the Status field, select Created. 

3.

 In the Printed field, select Not printed. 

4.

 Select Print. 

5.

 Select Collection letter note. 

6.

 In the Parameters section, enter the cutoff date for postings. 

7.

 Expand the Records to include section and enter the details of the Collection letter note. 

8.

 Select OK to print the collection letter. 

9.

 Post the collection letter. Etc. 

Step 4: Generate the collection letter. 

Each collection letter is also associated with a collection letter code. The collection letter code is associated with
individual transactions and is used to determine when the next collection letter should be generated for each
transaction. For 

example, if a transaction is more than 30 days overdue, the collection letter code determines that the next collection
letter will be sent when the transaction becomes 60 days overdue, if it isn\\'t paid before then. 

Reference: 

https://docs.microsoft.com/en-us/dynamics365/finance/accounts-receivable/tasks/process-collection-letters 

 

QUESTION 3

A company configures budget controls at the beginning of the year. 

Which three budget control transaction actions occur when the budget control is turned off mid-year. Each correct
answer presents part of the solution. 

NOTE: Each correct selection is worth one point. 

A. Activities are unrecorded for budget control purposes. 

B. Budget register entries that have been posted after budget control is turned off will not be considered for budget
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control. 

C. Posted documents might incorrectly reflect any relieving amounts or balances in inquiries and reports that are related
to budget control. 

D. Budget checks are performed. 

E. You can view the budget reporting through financial reports. 

Correct Answer: ABC 

After budget control is turned on and active, and after transactions are posted, it should not be turned off mid-year.
When budget control is turned off, activities aren\\'t recorded for budget control purposes, and budget checks are no
longer performed. Therefore, documents that have already been posted might not correctly reflect any relieving amounts
or balances in inquiries and reports that are related to budget control. These include budget control statistics for any
downstream or adjusting documents and journals. Additionally, note that transactions, including budget register entries,
that have been posted before budget control is turned on aren\\'t considered for budget control. 

Reference: 

https://docs.microsoft.com/en-us/dynamics365/finance/budgeting/budget-control-overview-configuration 

 

QUESTION 4

HOTSPOT 

A client needs to configure Accounts payment vendor methods of payment to meet the following business
requirements: 

1. 

Configure the electronic method of payment to create one electronic payment for all of the invoices due. 

2. 

Configure the system to ensure that all payments made with an electronic method of payment also forces the user to
select which payment has been used. You display the Methods of payment setup screen. 
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Use the drop-down menus to select the answer choice that answers each question based on the information presented
in the graphic. 

NOTE: Each correct selection is worth one point. 

Hot Area: 

Correct Answer:  
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QUESTION 5

SIMULATION 

You are a functional consultant for Contoso Entertainment System USA (USMF). 

You need to assign the Accountant closing role for the USMF legal entity to an employee named Theresa Jayne. 

To complete this task, sign in to the Dynamics 365 portal. 

Correct Answer: explanation 

1.

 Navigate to System administration > Security > Assign users to roles 

2.

 Select the `Accountant Closing\\' role. 

3.

 Click the "Manually assign / exclude users" button 

4.

 Select the Theresa Jayne user account and click the "Assign to role" button. 

5.

 Click the "Assign organizations" button 

6.

 Select the "Grant access to specific organizations" option 

7.
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 Select the USMF legal entity and click the "Grant" button. 

Reference: https://www.dynamics-tips.com/system-administration/security-roles 

 

QUESTION 6

A client wants Dynamics 365 Finance to calculate sales tax on a sales order line once an item is added. The sales tax
group is already populated with a value. 

You need to ensure that the sales tax will calculate. 

Which field should you populate? 

A. sales tax code 

B. item group 

C. customer address 

D. item sales tax group 

Correct Answer: D 

Reference: https://docs.microsoft.com/en-us/dynamics365/finance/general-ledger/indirect-taxes-overview 

 

QUESTION 7

A company plans to use Dynamics 365 Finance to calculate sales tax on sales orders. 

You need to automatically calculate sales tax when the sales order is created. 

Which three actions should you performEach correct answer presents part of the solution. 

NOTE: Each correct selection is worth one point, 

A. Assign values to the sales tax codes and assign the sales tax codes to the sales tax group associated to the
customer. 

B. Assign all sales tax codes to the item sales tax group associated to the item being sold. 

C. Set up a default item sales tax group on the item being sold and set up a default sales tax group on the customer
used on the sales order. 

D. Associate the sales tax jurisdictions to the item sales tax group associated to the item being sold. 

E. Set up a default sales tax code on the customer used on the sales order and set up a default item sales tax group on
the item being sold. 

Correct Answer: ABC 

ABC also seems correct to me. 

On every transaction (sales/purchase document lines, journals, and so on), you must enter a sales tax group and an
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item sales tax group to calculate sales tax. Default groups are specified in master data (for example, customer, vendor,
item, 

and procurement category), but you can manually change the groups on a transaction if you must. Both groups contain
a list of sales tax codes, and the intersection of the two lists of sales tax codes determines the list of applicable sales
tax 

codes for the transaction. 

https://learn.microsoft.com/en-us/dynamics365/finance/general-ledger/indirect-taxes-overview 

 

QUESTION 8

A company is preparing to complete yearly budgets. 

The company plans to use the Budget module in Dynamics 365 Finance for budget management. 

You need to create the new budgets. 

What should you do? 

A. Create budget plans for multiple scenarios. 

B. Create budget plans to define the revenues for a budget. 

C. Combine previous year budgets into a single budget. 

Correct Answer: A 

Reference: https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/budgeting/budget-planning-
overview-configuration 

 

QUESTION 9

SIMULATION 

You are a functional consultant for Contoso Entertainment System USA (USMF). 

You need to generate a trial balance report for the period of January 1, 2017 to December 31, 2017. To validate you
results, save the file in Microsoft Excel format to the Downloads\Trial folder. 

To complete this task, sign in to the Dynamics 365 portal. 

Correct Answer: explanation 

1.

 Click General ledger > Reports > Transactions > Trial Balance 

2.

 Enter the Start and End dates for the report. 
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3.

 Click Destinations ... to specify how you want to `print\\' the report. 

4.

 Select File as the destination. 

5.

 Select the Downloads\Trial folder for the location. 

6.

 Select Microsoft Excel for the file format. 

7.

 Click OK to close the `Print destination settings\\' form. 

8.

 Click OK to `print\\' (save) the report to the selected destination. 

 

QUESTION 10

HOTSPOT 

You need to configure settings to resolve User1\\'s issue. 

Which settings should you use? To answer, select the appropriate options in the answer area. 

NOTE: Each correct selection is worth one point. 

Hot Area: 

MB-310 VCE Dumps | MB-310 Study Guide | MB-310 Exam Questions                             11 / 16

https://www.lead4pass.com/mb-310.html
https://www.lead4pass.com/mb-310.html
https://www.lead4pass.com/mb-310.html


https://www.lead4pass.com/mb-310.html
2023 Latest lead4pass MB-310 PDF and VCE dumps Download

Correct Answer: 

 

 

QUESTION 11

A company uses Dynamics 36S Finance. The company is based in the United States and sells a product online. The
product is shipped to the United States, Canada, and Mexico. 

The product is sourced from Brazil 

Legal entities must be set up for each country/region. One ledger account must be used to track sales tax payable. You
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need to configure the system to track Use Tax. 

Which two parameters should you configureEach correct answer presents part of the solution. 

NOTE: Each correct selection is worth one point. 

A. tax code for each legal entity 

B. taxation rule 

C. single sales tax code for the United States 

D. ledger posting group 

E. single sales tax code for Brazil 

Correct Answer: AD 

A: Set up sales tax codes. Required. Sales tax codes contain the tax rates and calculation rules for each sales tax.
Sales tax codes are related to a sales tax settlement period and a ledger posting group. 

D: Set up ledger posting groups for sales tax. Required. Ledger posting groups define the main accounts for recording
and paying sales taxes. 

Reference: https://docs.microsoft.com/en-us/dynamics365/finance/general-ledger/indirect-taxes-overview 

 

QUESTION 12

You need to ensure that User9\\'s purchase is appropriately recorded. 

Which three steps should you perform? Each correct answer presents part of the solution. 

NOTE: Each correct selection is worth one point. 

A. Select a fixed asset group at the line level. 

B. Set the new fixed asset toggle to yes at the line level. 

C. Enter three purchase order lines, enter quantity of 1. 

D. Enter one purchase order line, enter quantity of 3. 

E. Select a financial dimension at the line level. 

Correct Answer: ABC 

Reference: https://www.columbusglobal.com/en-us/blog/how-to-purchase-a-fixed-asset-through-a-po-with-
dynamics-365 

 

QUESTION 13

You are a Dynamics 365 Finance consultant. You plan to configure the allocation base, cost behavior, and cost
distribution. 
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Which three actions do these configurations accomplishEach correct answer presents a complete solution. 

NOTE: Each correct selection is worth one point. 

A. Spread costs from one cost object to one or more other cost objects by applying a relevant allocation base. 

B. Measure and quantify activities, such as machine hours that are used, kilowatt hours that are consumed, or square
footage that is occupied. 

C. Spread the balance of the cost from one cost object to one or more other cost objects by applying a relevant
allocation base. 

D. Control which journals can be used in the costing process. 

E. Classify costs according to their behavior in relation to changes in key business activities. 

Correct Answer: ABE 

Cost distribution: used to distribute cost from one cost object to one or more other cost objects by applying a relevant
allocation base Allocation base: used to measure and quantify activities, such as machine hours that are used, kilowatt
hours that are consumed, or square footage that is occupied. It\\'s used as basis for allocating costs to one or more cost
objects Cost behavior: classifies costs according to their behavior in relation to changes in key business activities 

Reference: https://docs.microsoft.com/en-us/dynamics365/finance/cost-accounting/terms-cost-accounting 

 

QUESTION 14

A client uses Dynamics 365 Finance for accounts receivable. 

You need to ensure that accounts receivable clerks add the wire number for electronic payments. 

Which item should you set up as mandatory in the method of payment? 

A. bank transaction type 

B. payment ID 

C. payment reference 

D. deposit slip 

Correct Answer: C 

 

 

QUESTION 15

A company has recently deployed Microsoft Dynamics 365 Finance. You have been hired as a Functional Consultant.
Your role will include the management of the Dynamics 365 Finance system and to provide training for members of the 

Accounts team. 

You are providing training on the cost accounting module in the Dynamics 365 Finance system. 
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Which of the following statements describes the allocation base? 

A. Used to measure and quantify activities, such as machine hours that are used, kilowatt hours that are consumed, or
square footage that is occupied. 

B. Defined by calendar, currency, and cost element dimension, it controls processes and policies for measuring costs. 

C. Used as a function to track and categorize costs. 

D. Classifies costs according to their behavior in relation to changes in key business activities. 

Correct Answer: A 

Reference: https://docs.microsoft.com/en-us/dynamics365/unified-operations/financials/cost-accounting/terms-cost-
accounting 

MB-310 VCE Dumps MB-310 Study Guide MB-310 Exam Questions

MB-310 VCE Dumps | MB-310 Study Guide | MB-310 Exam Questions                             15 / 16

https://www.lead4pass.com/mb-310.html
https://www.lead4pass.com/mb-310.html
https://www.lead4pass.com/mb-310.html
https://www.lead4pass.com/mb-310.html
https://www.lead4pass.com/mb-310.html
https://www.lead4pass.com/mb-310.html


https://www.lead4pass.com/mb-310.html
2023 Latest lead4pass MB-310 PDF and VCE dumps Download

To Read the Whole Q&As, please purchase the Complete Version from Our website.

Try our product !

100% Guaranteed Success
100% Money Back Guarantee
365 Days Free Update
Instant Download After Purchase
24x7 Customer Support
Average 99.9% Success Rate
More than 800,000 Satisfied Customers Worldwide
Multi-Platform capabilities - Windows, Mac, Android, iPhone, iPod, iPad, Kindle

We provide exam PDF and VCE of Cisco, Microsoft, IBM, CompTIA, Oracle and other IT Certifications.
You can view Vendor list of All Certification Exams offered:

https://www.lead4pass.com/allproducts

Need Help
Please provide as much detail as possible so we can best assist you.
To update a previously submitted ticket:

Any charges made through this site will appear as Global Simulators Limited.
All trademarks are the property of their respective owners.

Copyright © lead4pass, All Rights Reserved.

Powered by TCPDF (www.tcpdf.org)

MB-310 VCE Dumps | MB-310 Study Guide | MB-310 Exam Questions                             16 / 16

https://secure.livechatinc.com/licence/8041871/v2/open_chat.cgi
http://www.tcpdf.org
https://www.lead4pass.com/mb-310.html
https://www.lead4pass.com/mb-310.html
https://www.lead4pass.com/mb-310.html

